NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The MIDLOTHIAN ISD will hold a public mecting at 5:30 PM 06/18/2018 in Midlothian ISD Administration Building,
100 Walter Stephenson Rd, Midlothian, TX. The purpose of this meeting is to discuss the school district's budget that
will determine the tax rate that will be adopted. Public participation in the discussion is invited.

The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed the proposed
rate shown below unless the district publishes a revised notice containing the same information and comparisons set out
below and holds another public meeting to discuss the revised notice.

Maintenance Tax $1.040000 /$100 (Proposed rate for maintenance and operations)
School Debt Service Tax Approved by Local Voters $0.500000 /$100 (Proposed rate to pay bonded indebtedness)

Comparison of Propesed Budget with Last Year's Budget

The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding fiscal year and the amount budgeted for the fiscal
year that begins during the current tax year is indicated for cach of the following expenditure categories:

Mainienance and operations % (increasce) or -1.322084% (dccreasc)
Debt senvice 5.278379% (increase) or % (decrease)
Total expenditures 0.079207% (increase) or % (decrease)

Total Appraised Valuc and Total Taxable Value
(as calculated under section 26.04, Tax Code)

Preceding Tax Year Current Tax Year
Total appraised value* of all property $5,249,961,660 $5,859.034,782
Total appraised valuc® of new property** $162,313,580 $257.144,630
Total taxable value*** of all property §4,211,327.102 $4,557,986.531
Total taxable value*** of new property** $145,949,149 $237,070,729

. “Appraised salue” 1s the amount shown on the appraisal roll and defined by Scction 1.04(R), Tax Code.
i “New propenty” 1s defined by Scetwon 26.012(17), Tax Code.
hatd “Tanable value” is defined by Section 1.0410), Tax Code.

Bondecd Indebtedness
Tatal amount of outstanding and unpaid bonded indebtedness: $352.011.480

* Outstanding prancipal

Comparison of Proposed Rates with Last Year's Rates

Maintenance & Interest & Local Revenue State Revenue
Operations Sinking Fund* Total Per Student Per Student

Last Year's Rate $1.040000 $0.500000° $1.540000 $6.862 $2.823
Rate to Maintain Same Level
of Maintenance &
Operations Revenue & Pay
Debt Service $1.074250 $0.566410* $1.640660 $7,000 $2,723
Proposed Rate $1.040000 $0.500000° $1.530600 $6.987 $2.660
¢ The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedmess on ¢ G ur buth.

The bands, and the 1ax rate recessary to pay thase bonds, were approved by the vaters ofthis distrct. )




Comparison of Proposed Levv with Last Year's Levy on Average Residence

Last Year This Year
Average Market Value of Residences $246.183 $270.050
Average Taxable Value of Residences $194.691 $213.622
Last Year's Rate Versus Proposed Rate per $100 Value $1.540000 $1.540000
Taxes Duc on Average Residence $2.998.24 $3.289.77
Increase (Decreasce) in Taxes $0.00 §291.53

s h "

Under state law, the dollar amount of schoal taxes imposed on the r d of a person 65 years of age or older or of the surviving
spouse of such a person, if the surviving spouse was 55 years of age or older when the person died, may not be increased above the amount paid
in the first year after the person turned 65, regardless of changes in tax rate or property value.

Notice of Rollback Rate: The highest tax rate the district can adopt before requiring voter approval at an election is 1.567653. This election will
be automatically held if the district adopts a rate in excess of the rollback rate of 1.567653.

Fund Balances

The following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by a cerresponding debt obligation,
Jess estimated funds necessary for operating the district before receipt of the first state aid payment:

Maintenance and Operations Fund Balance(s) $16,010,264
Interest & Sinking Fund Balance(s) $8.965.268




